





Lam phat, giam phat, giam lam phat

* Lam phat (inflation): tinh trang mtrc gia chung tang lén trong toan
bd nén kinh té trong mot khoang thoi gian nhat dinh
* Vi du: mtrc gia chung tang 5%
* Giam phat (deflation): tinh trang mitc gia chung giam xuong
* Vidu: muec gia chung -5%
* Giam lam phat (disinflation): tinh trang giam lam phat
* Vidu: lam phat giam ttr 5% vé 3%
e Lam phat phi ma (galloping inflation): lam phat ttr 2 chit s6 dén
khoang 200%/nam

* Sieu lam phat (hyperinflation): tinh trang lam phat trén 50%/thang












TOILET PAPERONLY

TO BE USED IN THIS TOILET
NO CARDBOARD
NO CLOTH
NO ZIM DOLLARS
NO NEWSPAPER

date

Zim$ per US$

Aug 2007

245

Apr 2008

29,401

May 2008

207,209,688

June 2008

4,470,828,401

July 2008

26,421,447,043

Feb 2009

37,410,030

Sept 2009

355
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Hieu irng Fisher

* Phrong trinh Fisher: Lai suat danh nghia = Lai suat thuc + Ty
le lam phat
l=r+mn
e Lai suat thuc = Lai suat danh nghia — Ty 1€ lam phat
r=1 1=
e Lai suat thwc hdu nghiém (ex post):r =i —m

e Lai suat thuee tién suy (ex ante): r = i — i°

* Hiéu trng Fisher: Diéu chinh theo ty 1€ 1:1 cta lai suat danh
nghia voi lam phat
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Chi phi cua lam phat

Chi phi mon giay
« Chi phi va su bét tién trong viéc giam luong tién nam gitt nham tranh lam phat
Tr-ti-l MY

» Chi phi thuc don

+ Chi phi thay doi cac bang yét gia . . .
+ Bién dong gia twong ddi Vay lam phat co

+ (Gia twong do6i gitta cac hang hoa va gitra cac thoi diém khac nhau . s A A

L i loi ich nao khong?

* Bien dang thue "

+ Ganh ndng thué tang lén
« Nham lan va bat tién

« Kho phan biét gia hang hoa gitra cac thoi ky khdc nhau
 Phan phai lai thu nhap va cua cai
« Neéur > n® - chuyén giao tir nguoi cho vay sang nguwoi di vay
« Néur < € - chuyén giao tir nguoi di vay sang nguoi cho vay

* Gia tang suw khong chac chan
« Khilam phat tang cao va bién thién nhiéu, nguoi ta khong thé dua ra cac du bao
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