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Gia tri gia tdng san xuat cdng nghiép
toan cau
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Vay rong theo khu vwc kinh té

. X=Y + M*e (cung ndi dia)

NPA: |+ C+ T+ Z,-Y (vay rong khu vyc tu
nhan)

Np=1+C+T+Z,—Y (vay rong c‘ﬁa chinh phu)
N, = E —eM* — Z (vay rong cta phan con lai cua
thé gidi)

N =N, + Ny + N, =0 (tong vay rong)

Cac can tai khoan vang lai

Vay rong cua tw nhan + vay rong cua chinh phu
+ thdam hut tai khoan vang lai = ()

(tham hut tai khoan vang lai nghia la vay nuoc
ngoai)

. CAD =4 Dy trit + A von vay + A nude ngodi
sO hitu c6 phiéu trong nuoc




Khu vwc tw nhan kvtn chay theo chu ky
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EMBI+ va tang trwdng GDP & cac
nwéc dang phat trién
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Bang can doi tai san cta ngan hang
trung wong
Taisan  Ne
Dw trir ngoai hdi (vang, Dw trir cGa ngan hang
trai phiéu) thwong mai

Tréai phiéu chinh pha ndi  Tién lwu théng
dia

Vén vay cho ngan hang
ndi dia (tw ghinh sach cho
vay khan cép)
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Kiém soat von dwoc ing hd
3/12/2012

IMF khéng con phan ddi kiém soat vén
By Alan Beattie, Washington

IMF da khéng dinh sy thay ddi y thirc hé quan trong khi chip nhan viéc sir
dung céc bién phap kiém soat dé én dinh cac dong vén xuyén bién gidi,
bién phap nay da duoc cac nude thi trudng méi ndi 4p dung trong nhiing
nim gin day.

Mic dit IMF van tiép tuc canh bao rang nhiing bién phép kiém soat nay
phai “c6 muc tiéu, minh bach, va chi tam thoi”, chinh sach nay dugc cong
b trong cAm nang nhan vién hoi thir hai, 14 sy thay ddi 16n trong quan
diém tu do hoa tai khoan ving lai & thap nién 1990 cia quy nay.




