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NGOi dung thao luan Fulbr ight

» Khai quat vé tw ban than hiru

» Kinh té chinh trj cda TBTH

» Chi s6 TBTH cta Economist (CCl)

> Twong quan gitra CCI, CPI, hiéu qua thé ché

» Tw ban than hiru Trung Quéc: Nghién ctru cta Minxi Pei
> Tham chiéu vd&i Viét Nam




Tw ban than hiru 4 gi Fulbright

= L& hé thong kinh té trong d6 cac nha tw ban
thu dwoc lgi ich vwot trdi (rents) nhd co quan
hé than can v&i gidi cam quyén chinh tri
= Special economic favors: wu dai co gia tri kinh té cao
= Rent: Loi nhuan vwot troi
» Rent-seeking: Truc lQi

Ngudn: Economist

= Philippines 1960s: Crony capitalist - Tw ban canh hau

* Indonesia: Cukong - doanh nhan thanh dat nh& co rang
bubc chinh tri co chia chac véi chinh tri gia

= Thai Lan: Pariah capitalist — tw ban ha déng

=> Sv phu thubc qua lai glwa gioi cam quyen chinh tri va

S gioi dai gia dé ton tai va phat trien. Chieu hwong va
and Southeast Asia mec dd phu thudc manh hay yéu la do thé ché quyét

JOE STUDWELL dinh.




Tham nhing v&i than hiru Fulbr ight

= Tham nhiing: st dung chirc quyén dé thu lgi cd nhan. Bao
gom moi tac nhan va giao dich bén trong, va giitra bén
trong v&i bén ngoai (cong va tu).

i wa wo vvme 020200000 N ThAan hfj'u/cénh hau (cronyism):
Fﬁﬁ\,NDTfAP'TAUSM = PAGi xt&r ¢ tinh chat wu i vdi ban cili, ngwdi than can, bat ké nang
el s Cunapile lwe (Khatri & Tsang 2003)
oty » Gidi than can vdi nha cdm quyén chinh tri nhan dwgc nhirng wu
Aoy & Opsa d3i co gid tri kinh té& I1&n (Anne Krueger, 2002)

=» Tham nhiing luén di d6i v&i than hitu, thwong ham y nhu
nhau, cé tac dong qua lai (Khatri, 2016; Pei Minxin, 2016;
Stephen Haber, 2002)




Tw ban than hiru theo tap chi cdng san Fulbr ight

Pay |a loai hinh “phat trién” [tuw ban] ma trong d6 cadc doanh nghiép duwa vao vu thé vé
moi quan hé vdi nhirtng ngwdi cé quyén lwc dé tao ra ngudn thu tai chinh cho ca nhan
va don vi minh. Cac doanh nghiép nay tap trung dau tu vao “quan hé&”, vao “quan chirc”
dé tlir d6 ma dung quyén luc tao ra lgi nhudn siéu ngach. Dac trung cda “chd nghia tu
ban than hiru” I3 co sw cau két, xdm nhap lan nhau gitta nhém dac quyén kinh té va
nhém dac quyén chinh tri, nguoi kinh doanh cling dau tw vao quyén luc va nguoi co
quyén luc cling tham gia kinh doanh, lam quan chirc dé lam giau, ho cung nhau béc 16t
“mém” toan xa hdi, boc |6t ca dan toc, ho thau tdm cac ngudn tai chinh, clia cdi va thau
tom quyén lwe chinh trj, bién bo may nha nwdc thanh cong cu cia mot nhom nguoi
(nhan danh nha nudc va dang cam quyén) thuec hién déc quyén kinh té két hop vdi doc
quyén chinh tri.

- Vii Ngoc Hoang l7y vién Trung wong Pang, Pho Trwd'ng ban Thuwdng truwc Ban Tuyén gido Trung wo'ng



BSi canh kinh té chinh tri clia tw ban than hiiu Fulbright

Trwéc 1989

Phwong tién san xuat chl yéu do tw nhan sé& hiru Nha nwéc kiém soat phwong tién san xuéat

Pa s6 nguén lwc dwoc phan bd qua trao dbi tw Nguén Iyc chti yéu do nha nwédc phan bb

nguyén

Tw do hop déng, giao kéo Han ché giao kéo hop dong

Tw do gia nhap (nganh) Han ché gia nhap (nganh)

Sau 1989

Thuwc thi luat phap cdng bang Uu ai trong thwc thi luat

San choi binh dang cho tat ca Uu ai v&i doanh nghiép c6 quan hé chinh tri

Thwe thi chéng déc quyén Khong c6 hodc khong thue thi hay thie thi léng léo
luat chdng déc quyén, canh tranh khéng lanh manh

Co hdi binh dang hon Cac triéu dai kinh té va chinh tri

Nguédn: Luigi Zingales (2018)



Tai sao tu ban than hitu ton tai trong phat trién kinh té Fulbr lght

Theo Stephen Haber (2002): Cac chinh ph( déu doi

mat v&i van dé cai tri co ban: Cam két kha tin

(Commitment problem)

- Quyén so hitu dwgc bao vé 2 dau tu, tang trudng
kinh té - thu thué.

= Chinh pht cé rang budc (limited government): boi
qui trinh hop phap (due process), ton trong quyén
hoat ddng kinh té& chinh tri ph6 quat cla cad nhan,
va budc phai tdén trong nhirng quyén nay thdong qua
tadp hop cdc thé ché& cé thAm quyén thuec thi theo
phap luat.

- Tinh chat |au dai bat ké ¢ thay dbi chinh ph




Tu ban than hitu nhu mét giai phap FU]b]’lght

Khi khéng ton tai hé thong thé ché rang budc hiéu qud, cac chinh

phu sé tim kiém tang trwong kinh té va ngudn thu thdong qua:

- Dam bao mot bo phan/nhém chu sé hiru duwoc bao vé tai san

- Rang budc: lgi nhuan vuot troi tir sw dam bao nay phai dwoc
chia va&i cac bén lién quan.

2 Tuw ban than hitu luén song hanh vaéi tham nhiing.

—>Mang tinh ngan han va phu thudc vao gidi cam quyén



Chi sb tw ban than hiru ctia Economist Fulbr ight

= Nganh co tinh than hitu cao:
= Tong tai sdn cla cac ti phu theo xép hang cla Forbes so véi GDP thé gidi, qudc gia.
= Linh vuc kinh doanh chinh thudc nganh than hiru

Song bai

Than, dau co va go

Quoc phéng

Ngan hang nhan tién g&i va dau tw
Co sé& ha tang va ong dan (nhién liéu)

Dau Itra, khi dot, hoa chat va nang lwong khac

Cang, san bay
Bat dong san va xay dwng

Thép, kim loai, khai khoang va nguyén liéu thé

Nganh tién ich, dich vu vién théng




Két qua 2016

Fulbright
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http://infographics.economist.com/2016/Cronyism index/

I The crony-capitalism index

Billionaire wealth as % of GDP, 2016
Ranked by crony-sector wealth

2016rank (2024) 0 2 10 1 20 25
1 Russia (2)

2 Malaysia (1)

3 Philippines (5)
4 Singapore (4)
5 Ukraine (3)

6 Mexico (6)

7 Indonesia (8)
8 Turkey (12)

9 India (9)

10 Taiwan (7)

11 China* (11)

Sources: Forbes; IMF; The Economist

I Crony sectors I Non-crony sectors

2016rank (204) O ° 10 1520 25
12 Thailand (17)

13 S. Africa (10)

14 Britain (14)

15 Brazil (13)

16 United States (15)
17 Argentina (16)
18 France (19)

19 Japan (20)

20 S. Korea (21)

21 Poland (18)

22 Germany (22)

*Includes territories
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http://infographics.economist.com/2016/Cronyism_index/

Tuwong quan gitra CCl, PCl va thé ché (2014) Fulbrieght

160
1=least corupt 1=most crony 1=weakest
Institutional
CCIl Rank
140 strenght
13
120 =
6
10
100 9
7
16
- 12 4
5
18
60 3
14 17
19 20
40 21 15
22
23
20
O I
2 d Q o & o @ o & D D AP D> o 5 > @ O & P I
p QO\ (&‘Q qS’O \@Q@ %00 ‘_;:3*& (bc, &Q’(\ 5 W 0\;\ \@@ B &\‘_2» ?‘5& %(z;'v \-sz\ {_}\(@ (_b\\,b(\ (5\6\ Qj}(-’ e(_\@o 0@9 qgc,c} \li\'b\(\
C-J\(\ Q)Q'} "c-\{\ OQQO _ be X Q A %‘&J V“\(D \}\\(\ <§\Q N AR ?&’ \{\bo 3
e,b Y K\Q' & < R
S N +©

EPCIRank mCClRank Institutional strenght

11



Tw ban than hitu Trung Qudc: nghién ctru cda Bui Man Han FU]b]’lght

Dinh nghia TBTH:

“Lién minh tac dong gitta nha tu ban va chinh tri gia dwoc
thiét 13p dé giup nha tuw ban thau tdm tai san, hgp phap
hay bat hop phap, va gitp chinh trj gia tim ki€ém va duy tri
quyén luc”

- Pei, Minxin (2016, pg 7)
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Khung ly thuyét Fulbr lght

- Kinh té hoc
- Kinh t& hoc hanh vi

- Kinh té chinh tri hoc

- Xa hdi hoc
- Ly thuyét t6 chirc/céng nghiép

=» Khung phan tich: Tham nhiing cdu két = ddng nang tu ban than
hitu & cap do vi mo

13



Phuong phap Fulbr lght

= Phan tich thwc nghiém dwa vao ngudn thong tin chinh thong
trén bdo chi, co quan nha nwdc (th& cap) vdi thong tin diéu tra
truc tiép (so cdp) = cho thay pham vi nghién ctru c6 thé thuc
hién v&i ngudn théng tin thi cap.

14



Phat hién 1 Fulbright

=>» Nguyén nhan thé ché: su cau két gilra gidi tinh hoa dién ra nho
- Cai cach quyén s& hiru tai sdn nira voi: quyén kiém sodt vs. quyén s& hiru

- Phan cdp quyén kiém sodt tai sdn nha nudc nhung khdng minh dinh quyén s& hitu = Igi thé toi
da dé bon rut cia cdi xa hdi. Khi quyén s& hitu khéng rd rang, quyén kiém sodt I3 téi thwong

- Tw nhan héa thiéu minh bach

- Phan cap thdm quyén hanh chinh: dién giai luat, quan ly ngan sach, phé
duyét dau tu, kiém sodt tai san cdng, nhwng khéng di kém vadi trach
nhiém giai trinh va thiéu co ché giam sat hiéu qua.

- Phan cap trong quyét dinh nhan su: trao quyén luwc qua Ién cho bi thu
dang b cac cap trong viéc bd nhiém nhan sy dang/chinh quyén.

- Tat cd déu dua trén bd may td chirc song trung truc thudc: thuce thiy chi
clia cap trén bang moi gia.
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Phat hién 2 Fulbright

=>» Pei, Minxin (2016) Chon lua chién lvoc: Tw ban than hiru khéng phai la
san pham phu cda phat trién, ma la két qud cta chon lya chién lvoc cla
PCSTQ, la nén tang cla su déc quyén quyén luc cia ché doé.

“Chién lwoc cua Trung Quéc la hop tdc vai gidi tinh hoa & Hong Kéng, giup
cdc triéu phu tr& thanh ti phu, cho ho cdc vi tri danh duw trong Quéc hdi,
tham gia toan quéc chinh hiép. Muc tiéu la rang buéc vén ménh kinh té cua
Héng Kéng vdi dai luc dé dé quan ly” - Tony Sach

Haber (2002): Tu ban than hiru khéng don thuan la hién twong kinh té. N6
la san pham chinh tri mang hé luy chinh tri. TBTH doi hdi phai cap phat dac
quyén kinh t& cho mdt nhdm nhé than hiru dé truc loi.

16



Phat hién 3 Fulbright

=>» Trong cac nganh cé tinh canh tranh cao nhu ban 1é, san xuat
cOng nghiép nhe, xuat khau, phan I&n thudc tw nhan, tv ban than
hitu it pho bién va tac ddng

- Cai cach kinh té duoc thuc hién rét rdo

- Nén tang quyén so hiru dwoc xac lap ro rang

17



Tac dong |én tang trwdng kinh té va ham y chinh sach Fulbr lght

= POi vai tang trudng kinh té:
= Phan bo ngudn lyc sai léch
= Kim ham canh tranh
" Doanh nghiép nang dong vs. doanh nghiép quan hé
= Dan dén tham nhiing tran lan
» Giadi phap: cdi cach thé ché
= Minh bach, canh tranh trong dau thau, tu nhan hoéa

= Hé thong tw phap doc l1ap va manh lam doi trong
= Nén bdo chi truyén théng mad, xa hoi dan sy
» Chinh phd gidm manh can thiép vao nén kinh té

18



Danh sach ti phd USD Viét Nam trén san chirng khodn 05/2019 Fulbr ]ght

Doanh nghiép kiém soat

Xép hang trong A i e Tai san
Tén doanh N 500 doanh Votr:ut\bo,: i Tilgsohwu  Giatri thi  rong theo
nghiép g nghiép hang tri UgD ) trwrong co woére tinh
dau Viét Nam fT ) phiéu & hiru cua Forbes
Tén (Trieu USD) (Triéu USD)
BDS
AL Ll Vingroup {2 19,37 45, gie 6 15,828 58.4% 9,250 7,500
Vwong duc, 6 t6, cong
nghé)
x : Vietjet Air Hang khbng 28 2,749 38.4%
Nguyen Thi HDB Ngan hang 73 1,165 17.0% 1,255 2,200
Phwong Thao Sovico BDS
Masan Group Hang tiéu dung 30 4,327 21.7%
H& Hiing Anh 1,561 1’720001(9'\)""’“
Techcombank Ngéan hang 45 3,459 17.0%
= = ié U 0
Nguyén Ding Masan Group Hang tiéu dung 30 4,327 21.7% 11 1.300
QUEE Techcombank Ngan hang 45 3,459 0.3% Ll 280
. Thaco 016 22 4,688 G 71.0% 3,328
Tran Ba Dwong Dai Quang Minh BDS 1,700

Ngudn: Nguyé&n Xuan Thanh (2019) 19



Danh sach triéu phu USD Viét Nam trén san chitng khoan 05/2019 (> 200 triéu USD) FU]b]’ ]ght

Tran Dinh Long

Trinh Van Quyét

Bui Thanh Nhon
Ho Xuan Nang

Nguyén Durc Tai

Tén doanh
nghiép

Hoa Phat Group

FLC Group
FLC Faros
Bamboo Airlines

Novaland

Vicostone

Mobile World

Doanh nghiép kiém soat

) Gia tri thi
Xep hang Vén héa th trwong co
‘ trong 500 onhoathl .. 6 s  phieud
Nganh doanh trwrong hivu @ hiru
DR  n tru
nghiép hang (trigu USD) (Triéu USD)
dau Viét Nam '
Thép 23 2,960 32.4% 960
BDS 142 21.2%
Xay dwng 796 67.3% 566
Hang Khong
BDS 90 2,341 20.5% 480
VLXD 426 77.1% 329
Thwong mai, cong 14 1,658 14.1% 234

nghé
Ngudn: Nguy&n Xuan Thanh (2019) 20



Viét Nam Fulbr ]ght

“...Viét Nam da tien thang tir m6 hinh kinh té hop tac x& sang tw ban than hiru
ma khoéng qua bat ky hinh thai trung gian nao”
Financial Times (16/05/2013)

Thé ché CPI CCl
Piém 3.8/7 33/100 ?
Xép hang 79/137 117/180 ?

Ngudn: WEF, CPI 2018 Ngudn: Forbes Viét Nam
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