Chuong trinh Giang day Kinh té Fulbright Phan tich tai chinh Dé cuong mén hoc
Nién khoa 2012-2014

Chuong trinh Giang day Kinh té Fulbright
MPPS5, Nam hoc 2012 - 2013
Hoc ky Xuan
Phan tich tai chinh

Nhom giang vién
« Giang vién: Tran Thi Qué Giang
Giang vién: Nguyen Xuén Thanh
. Dong giang vién: D6 Thién Anh Tuan
Gio lén 16p
Tha Hai, Tu, Sau: 10:15 - 11:45

*Trir tuan dau tién va cdc budi bé tic kién thire ké todn
Hoc vién vui long xem lich cu thé ¢ chwong trinh hoc chi tiét.

Gio truc van phong

Thu Hai Thit Ba Thir Tu Thi Nam Thir Sau
T.T.Q. Giang 15:30-17:00 | 15:30-17:00
N.X. Thanh 15:30-17:30 15:30-17:30
D.T.A. Tuin 15:30-17:00 15:30-17:00

Néu gio trye van phong chinh thirc khong thich hop, xin vui 1ong hen gip riéng véi giang vién.
Muc tiéu ciia mon hoc

Mo6n hoc dit trong tdm vao viéc trang bi cho hoc vién nhirng khai ni€ém, mo hinh, cong cu vé tai
chinh can ban va tai chinh doanh nghiép va hudng dan cach tng dung trong thyuc tien thong qua
cac nghién ctru tinh hudng trén thi truong tai chinh Viét Nam.

M6 ta mén hoc

Mén hoc bat dau béng cac chii dé cin ban ctia tai chinh vé ngan luu chiét khau va dinh gia trai
phiéu, ¢ phiéu bang phuong phap chiét khau ngan luu. Trong phan déu tién nay, hoc vién ciing
duoc gidi thidu cac kién thirc ké toan thiét yéu nhat dé phan tich tai chinh. Phan tiép theo ctia
mon hoc tap trung vao ndi dung thur hai cua tai chinh can ban la ly thuyét danh muc dau tu, trong
do bao gom cac chu dé vé rui ro va loi nhuan, da dang héa rii ro, trang thai can bang trén thi
truong von va dau tu tai chinh dua vao chénh léch gia.

Trong phan thtr ba ctia moén hoc, hoc vién s€ sir dung cac kién thuc can ban da hoc trong phén 1
va 2 dé phan tich tai chinh doanh nghiép. Hoc vién s& dugc gi6i thiéu khung va cac cong cu phan
tich bao céo tai chinh doanh nghiép, tiép can 1y thuyét co ciu von va thyc hanh dinh gia doanh
nghiép. Phan cudi cing ciia mén hoc duge danh cho ndi dung phan tich rui ro va cac cong cu tai
chinh phai sinh. Hoc vién s& thyc hanh phan tich rui ro theo phuong phap mé phong Monte
Carlo, tiép can khai niém va nguyén 1y dinh gia cac cong cu hop dong ky han, quyén chon, va
hoc sir dung cac sir dung cac cong cu nay dé quan 1y rui ro.
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Phwong phap giang day

Cong tac giang day duoc thyuc hién dwa trén nguyén tic “cting tham gia”. Phuong thirc nay doi
hoi cac hoc vién phai dong gop mot cach tich cuc vao tit ca cac budi giang trén 16p. B6 sung cho
bai giang la cac nghién ctru tinh huo_ng. Hoc vién sé& phai str dung kién thirc va k¥ ning da tiép
thu trong cac bai gidng va bai doc dé phan tich nhimng tinh hudng nay va thao luan trén 16p.

Tai liéu doc

. Zvi Bodie, Alex Kane va Alan J. Marcus, Nhitng van dé can ban cua dau tu, NXB
McGraw-Hill Irwin, 2008

« Richard Brealey va Stewart Myers, Nguyén ly tai chinh Cong ty, NXB McGraw-Hill
Irwin, 1996.

. Clyde Stickney va Roman Weil, Ké toan tai chinh, NXB Dryden, 1997

. Aswath Damodaran, Pinh gia dau tu, Wiley Finance, 2001

Ngoai ra, cac tai liéu khac s& dugc cung cap cho hoc vién dudi dang bai giang, nghién ciru tinh
huong va bai bao. Mén hoc duoc giang day bang tiéng Viét. Tuy nhién, mot sd tai liéu doc 1a
bang tiéng Anh.

Yéu ciu ciia mon hoc

Hoc vién can doc tat ca tai lidu trudce khi dén 16p, c6 mit cac budi hoc (ngoai trir cac budi 6n tap
tuy chon), tich cuc tham gia thao luan va hoan thanh tot tat ca cac bai viét phan tich tinh hudng,

bai tap ve nha va bai thi.

Céc tai liéu doc khong phai Itic nao ciing d& hiéu va doi khi doi hoi phai tham khao thém nhiing

tai liéu khac dé c6 thé hiéu sau hon. Hoc vién co6 thé dugc yéu cau nhan xét, binh ludn ve cac tai
lidu doc da phat va tra 161 cac cau hoi cua giang vién.

M6n hoc c6 8 bai viét phan tich tinh hudng, 5 bai tap, bai thi giita ky va bai thi cudi ky.

Bai tap Ngay phat Ngay nop

Bai tap 1: Gia tri hién tai Thir sau, 22/02/2013 Thu hai, 04/03/2013
Bai tap 2: Trai phiéu & cb phiéu Th hai, 04/03/2013 Thu hai, 18/03/2013
Bai tap 3: Pa dang hoa rii ro Tht hai, 18/03/2013 Th hai, 01/04/2013
Bai tap 4: Dinh gia doanh nghiép Tht hai, 03/05/2013 Th hai, 13/05/2013
Bai tap 5: Cong cu phai sinh Tht hai, 13/05/2013 Tht sau, 30/05/2013

Panh gia mon hoc

Diém ctia cdc moén hoc s& dugc danh gia thong qua bai viét phan tich tinh huéng (10%), bai tap
(25%), phat biéu trén 16p (15%), bai kiém tra gitra ky (20%) va bai thi cudi ky (30%). Déi véi
bai viét tinh hudng va bai tap, hoc vién c6 thé thao luén theo nhém nhung moi ngudi phai tu lam
va ndp bai 1am riéng ctia minh. T4t ca cac bai viét phan tich tinh hubng, bai tip vé nha va nhiing
bai 1am khac déu c6 han ndp 1a 8:20 sang tai Phong Gido vu.

Nguyén Xuéan Thanh 2



Chuong trinh Giang day Kinh t& Fulbright

Nién khoa 2012-2014

Phan tich tai chinh

NOI DUNG CHI TIET

PHAN 1: CHIET KHAU NGAN LUU

TUAN 1
Bai giang 01: Thr ba, 19/02/2013, 13:30-15:00
Chu de: Cong cu, to chirc va thi trwong tai chinh X. Thanh
Bai doc: Bodie, Kane & Magcus, chuong 2
Mishkin, Kinh t€ tién t&, ngdn hang va thi truong tai chinh, chuong 3
Bai gidng 02: Thtr nam, 21/02/ 2013, 13:30-15:00
Chu de: Chiét khau ngan luu va gia tri hién tai (I) Q. Giang
Bai doc: Brealey & Myers, chuong 2 & 3
Bai gidng 03:  Thi sdu, 22/02/2013, 10:15-11:45 Phét bai tdp 1
Chu de: Chiet khau ngan lwu va gia tri hién tai (11) Q. Giang
Bai doc: Brealey & Myers, chuong 2 & 3
TUAN 2
Tinh huong 01:  Thu hai, 25/02/2013 Nép bai viét tinh huong 1
Chu de:  Hgp dong bao hiém nhén theo Q. Giang
Bai doc:  Hop dong bao hiém nhan tho Prudential, NCTH cua FETP
Bai gidng 04: Thu tu, 27/02/ 2013 )
Chu dé: Trai phieu va dinh gia trai phieu () X. Thanh
Bai doc: Bodie, Kane & Marcus, chuong 10
On tap 01: Thir sau, 01/03/2013 ,
Chu de: Gia tri hién tai A. Tuan
B0 tic kién thirc ké toin
KT 01 Thu tu, 27/02/2013, 13:00-16:45 (cd ldp) ’
Chu de: Gidi thiéu bao cao tai chinh doanh nghiép Nguyén Tan Binh
Bai doc: Stickney & Weil, chuong 1 (thinh gidng)

Bodie, Kane & Marcus, chuong 12

Nguyén Xuéan Thanh
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TUAN 3
Bai giang 05: Thir hai, 04/03/2013 Nép bii tip 1/Phdt bai tip 2
Chu d&: Trai phiéu va dinh gia trai phiéu (I1) X. Thanh
Bai doc: Bodie, Kane & Marcus, chuong 10
Bai giang 06: Thir tu, 06/03/2013
Chi dé: Thi trudomg cd phiéu A. Tuin
Bai doc: Bodie, Kane & Marcus, chuong 2 & 3
Tinh hudng 02: Thu sau, 08/03/2013 Ngp bai viét tinh huéng 2
Chii dé&: Pau tw trén thi trwdng trai phiéu Viét Nam X. Thanh
Bai doc:  Pau tu trén thi truong trai phiéu Viét Nam, NCTH cua FETP

Bo tuc kién thirc ké toan

KT 02 Thi tu, 06/03/2013, 15:15-16:45
Chu de: Béng can doi ke toan Q. Giang
Bai doc:  Stickney & Weil, chuong 2
TUAN 4
Bai giang 07: Thu hai, 11/03/2013 ) o
Chu dé: Co phieu va moé hinh chiet khau co tire (I) Q. Giang
Bai doc: Brealey & Myers, chuong 4
Bai gidng 08: Thir tu, 13/03/2013 ) o
Chu dé: Co phieéu va mo hinh chiet khau co tire (I1) Q. Giang
Baidoc: Brealey & Myers, chuong4
N.X. Thanh, M6 hinh chiét khau co6 tire, Bai gidng
On tap 2: Thi sau, 15/03/2013 . )
Chu dé: Dinh gia trai phieu va co phieu X. Thanh
B0 tic Kkién thirc ké toin
KT 03: Thur tu, 13/03/2013, 15:15-16:45 ,
Chu de: Bao cao thu nhap A. Tuan
Bai doc: Stickney & Weil, chuong 3 & 4

Nguyén Xuéan Thanh
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PHAN 2: LY THUYET DANH MUC PAU TU

TUAN 5

Bai giang 09: Thu hai, 18/03/2013 Nop bai tdp 2/Phat bai tdp 3
Chu d&: Riii ro va lgi nhuin Q. Giang
Bai doc: Bodie, Kane & Marcus, chuong 5

Brealey & Myers, chuong 7

Bai giang 10: Thu tu, 20/03/2013
Chi dé: Ly thuyét danh muc dau tu Q. Giang
Bai doc:  Bodie, Kane & Marcus, chuong 6

Tinh huéng 03:
Chu de:
Bai doc:

Brealey & Myers, chuong 8, 8.1

Thir sau, 22/03/2013 Nép bai viét tinh huong 3
XAy dueng mo hinh da dang héa rii ro X. Thanh
Cong ty C6 phan Dau tu Tai chinh DDInvest, NCTH ctia FETP
N.X. Thanh, Rui ro, lgi nhuan va phan b6 von dau tu

Bo tuc kién thirc ké toan

KT 03: Thu tu, 20/03/2013, 15:15-16:45
Cha dé: B&o c4o ngan luu A. Tuin
Bai doc: Stickney & Weil, chuong 5
TUAN 6
Bai giang 11: Thu hai, 25/03/2013
Chi dé: Mb hinh dinh gi4 tai san vén, CAPM (I) Q. Giang
Bai doc: Bodie, Kane & Marcus, chuong 7
Brealey & Myers, chuong 8, 8.2-8.3
Bai giang 12 Thu tu, 27/03/2013
Chi dé: Mb hinh dinh gi4 tai san von, CAPM (1) Q. Giang
Bai doc: Bodie, Kane & Marcus, chuong 7
Brealey & Myers, chuong 8, 8.2-8.3
Tinh hudng 04: Thu sau, 29/03/2013 Nép bai viét tinh huong 4
Chu d&: Uérc lwrgng chi phi von chii sé hiru X. Thanh
Bai doc: FPT, NCTH cua FETP

Nguyén Xuéan Thanh
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TUAN 7

Bai giang 13 Thu hai, 01/04/2013
Chii dé&: M6 hinh APT
Bai doc: Bodie, Kane & Marcus, chuong 7

On tap 03 Thi tw, 03/04/2013
Chi de:  On thi giira ky

Thi giira ky: Thi sau, 05/04/2013, (8:30-11:30)

Nép bai tap 3
X. Thanh

Q. Giang

TUAN 8

Khong co lop
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PHAN 3: PHAN TICH BAO CAO TAI CHINH VA PINH GIA DOANH NGHIEP

TUAN 09

Bai giang 14:

Thu hai, 15/04/2013

Chu dé&: Phan tich bao céo tai chinh deanh nghiép (1) A. Tuin
Bai doc:  Stickney & Weil, chuong 6
Bodie, Kane & Marcus, chuong 14
TUAN 10
Bai giang 15: Thu hai, 22/04/2013
Chu dé&: Phan tich bao céo tai chinh doanh nghiép (11) A. Tuin
Bai doc: Stickney & Weil, chuong 6
Bodie, Kane & Marcus, chuong 14
Tinh huéng 05: Thir tw, 24/04/2013 Nép bai viét tinh huong 5
Chii dé: Phan tich bio cdo tai chinh doanh nghiép X. Thanh
Bai doc:  Cong ty G Cartwright, NCTH HBS
Tinh huéng 06: Thir sau, 26/04/2013 Nép bai viét tinh huong 6
Chii dé: Phan tich béo céo tai chinh ngan hang X. Thanh
Bai doc:  Hop nhét ba ngan hang thuong mai, NCTH ctia FETP
TUAN 11
Bai giang 16: Thu sau, 03/05/2013 Phat bai tigp 4
Chiu dé&: Co ciu von Q. Giang
Bai doc: Brealey & Myers, chuong 17 & 18
TUAN 12
Bai giang 17: Thu hai, 06/05/2013
Cha dé: Pinh gia doanh nghiép dva vao ngan hru (I) X. Thanh
Bai doc: Bodie, Kane & Marcus, chuong 13
Damodaran, chuong 15
Bai giang 18: Thu tu, 08/05/2013
Chi dé: Dinh gia doanh nghiép dwa vio ngan luu (IT) X. Thanh
Bai doc: Bodie, Kane & Marcus, chuong 13
Damodaran, chuong 15
Tinh huéng 07: Tht sau, 10/05/2013 Nép bai viét tinh huong 7
Chi dé: Pinh gia Vinamilk X. Thanh
Bai doc:  Vinamilk, NCTH cua FETP

Nguyén Xuéan Thanh
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PHAN 4: PHAN TiCH RUI RO VA CONG CU PHAI SINH

TUAN 13
Bai giang 19: Thu hai, 13/05/2013 Ngp bai tdp 4/Phat bai tdp 5
Chii dé: Phén tich rii ro X. Thanh
Bai doc: M6 phong Monte Carlo, Bai chu giai cia HBS
Tinh hudng 08: Thi tur, 15/05/2013 Nép bai viét tinh huong 8
Chii dé:  Phén tich rii ro X. Thanh

Bai doc: D¢t Phuong BPong, NCTH cua FETP

Bai giang 20: Thir sau, 17/05/2013
Chu de: Hop dong ky han va twong lai (1) Q. Giang
Bai doc: Bodie, Kane & Marcus, chuong 17.1-17.4 & 18.2

TUAN 14
Bai gidng 21: Thi hai, 20/05/2013
Chu de: Hop dong ky han va twong lai (II) Q. Giang

Bai doc: Bodie, Kane & Marcus, chuong 17.1-17.4 & 18.2

Bai gidang 22:  Thir tu, 22/05/2013
Chu dé: Hop dong quyen chon (1) X. Thanh
Bai doc: Bodie, Kane & Marcus, chuong 15 & 16

On tap 04: Thir sau, 24/05/2013

Chu dé: Hop dong ky han, twong lai va quyén chon A. Tuan
TUAN 15
Bai gidng 23: Thir hai, 27/05/2013
Chu dé: Hop dong quyen chon (11) X. Thanh

Bai doc: Bodie, Kane & Marcus, chuong 15 & 16

Bai gidng 24: Th tu, 29/05/2913
Chu dé: Hop dong quyén chon (I11) X. Thanh
Bai doc: Bodie, Kane & Marcus, chuong 15 & 16

On t4p 05:  Thit nam, 30/05/2013, 08:30-11:30 Nép bai tip 5
Chu @& On tap thi cudi ky Q. Giang
TUAN 16

Thi cudi ky: Thi hai, 03/06/2013, 8:30 — 11:30
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