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DAI HOC FULBRIGHT VIET NAM

Thu nhép cao la céng thirc tot nhat dé c6 dwoc hanh phic ma toi tirng nghe néi dén.

D /} —Jane Austen



GDP THEO NGANH (GIA HIEN HANH, TY VND)

2017 2018 2017 2018
5.005.975 5.542.332 100% 100%
Néng, lam nghiép, thiy san 768.161 813.724 15% 15%
Khai thac mo va khai thac da 373.931 408.228 7% 7%
Ché bién ché tao 767.495 886.580 15% 16%
Cung cép dién, gas, hoi nwéc va diéu hoa khdng khi 217.443 250.806 4% 5%
Cung cép nwéc; cac hoat ddng thoat nuwdc, quan ly chat thai va xa ly 25.946 28.193 1% 1%
Xay dung 287.137 323.466 6% 6%
Thwong mai ban budn va ban 1é; stra chira 6 t6, xe may 536.259 602.584 11% 11%
Hoat déng dich vu Iwu tra va an uéng 191.743 209.390 4% 4%
Van tai va kho bai 133.073 149.478 3% 3%
Théng tin va truyén théng 34.293 37.793 1% 1%
Tai chinh, b3o hiém 273.809 295.444 5% 5%
Kinh doanh bat déng san 239.868 253.870 5% 5%
Hoat dong chuyén mdn, khoa hoc va kj thuat 64.258 69.341 1% 1%
Céac hoat dong dich vu hanh chinh va hé trg 18.729 20.411 0% 0%
Hanh chinh céng va quéc phong; an sinh xa hdi bat budc 137.635 150.004 3% 3%
Giao duc 177.619 203.193 4% 4%
Strc khde con ngwoi va cac hoat dong cong tac xa hoi 132.507 151.542 3% 3%
Nghé thuat, vui choi va giai tri 29.990 32.418 1% 1%
Cac hoat dong dich vu khac 87.620 94.301 2% 2%
Hoat dong cua h(f),gia dinh vé&i tw cach la ngwoi str dung lao dong; Cac
hoat dc}ng san xuat hang héa va dich vy chwa phan biét ctia cac ho gia
dinh dé str dung cho muc dich riéng 8.082 9.124 0% 0%
Tbng gia tri gia tang theo gia co ban 4.505.601 4.989.887 90% 90%

Thué san pham — tro cip sdn pham 500.374 552.444 10% 10%



YEU TO NAO XAC PINH TONG SAN LUONG
HANG HOA DICH VU"

* Yéu t6 san xuit 1a cac nhap duoc luong str dung dé san xuat ra san phém hang hoa va dich vu.
C6 hai y€u t6 san xuat quan trong nhat la von va lao dong:
Y =F(K, L)
* Nhi¢u ham san xuat ¢6 thudc tinh pho quét 1a suat sinh lgi khong doi theo quy mé (constant
returns to scale). Mot ham san xuat co suat sinh lo1 khong d01 theo quy mo khi mdt sy tang Ién

v6i mot ty 16 phan trim nhu nhau cua tit ca cac yéu to san xuat 1am cho san luong ting 1én véi
mot ty 1& phan trim tuong duong.

zY =F(zK, zL)
* Do chung ta gia dinh cung vén, lao dong va cong nghé 1a c6 dinh nén san luong ciing sé& cb dinh:

Y=FRI) =¥



E) QUYET DINH CUA DOANH NGHIEP TRONG THI
1\) TRUONG CANH TRANH

g (= <
Y = F(K L) \3?* BUSIS COMPg&%TION
' "‘. M D . }‘

Lo1 nhudn = Doanh thu — Chi phi Lao dong —
Chi phi Von

Source: 123rf.com




SAN PHAM BIEN CUA LAO PONG (MPL)

* MPL la luong san pham ting thém khi doanh nghiép str dung thém mot don
vi lao ddng (lwong von co dinh)

MPL =F(K, L+ 1)-F(, L)
* Hau hét ham san xuat c6 tinh chat san pham bién giam dan (diminishing
marginal product - DMP): Véi diéu kién lugng von c6 dinh, san pham bién

cua lao dong giam khi lwgng lao dong tang.



TU SAN PHAM BIEN CUA LAO PONG DEN
CAU LAO PONG

Am sin Xua it sa A ’ F(K, L
* Ham san xuat: Cho biét san lugng phu thudc vao San luong, Y (K, L)
yéu to nhap luong lao dong tuong tmg véi mot MPL
luong von khong doi. L Khi thém lao dong vao,
W - MPL giam di
® San pham bién cua lao dong MPL cho biét su thay
MPL

doi ciia san luong khi lao dong tang mot don vi.

* Khi lugng lao dong ngay cang tang l1én, ham san

xuat s& phang hon, cho thay thudc tinh san pham o, p
phans ’ y ' P MmpL. P9 doc cua ham san xuat cho

biét nang sudt bién ciia lao
1 dong MPL

bién giam dan (diminishing marginal product.)

Lao dong, L



MPL PUQC XAC PINH THE NAQ?

Pon vi san
lugng
* A Loi nhuan = A Doanh thu — A Chi phi
=(PxMPL)-W
* Cau lao dong cua doanh nghiép canh tranh dugc
xac dinh:
Px MPL=W Tlél’l hJ:O’ng
thuc
—MPL = W/P MPL,
* /P latién luong thue — tién cOng tra cho lao Céau Lao dong
dong dugc biéu thi duoi dang 1a don vi san lugng
thay vi 1a tién.
Luong cau lao dong Pon vi lao

dong, L



SAN PHAM BIEN CUA VON (MPK)

* MPK la luong san pham ting thém khi doanh nghiép st dung thém mot don vi von (lugng
lao dong khong doi).

MPK =FK+1,L)-F(K, L)
A Lo1 nhuan = A Doanh thu — A Chi phi
=(Px MPK) — R

* Pé t6i da hoa loi nhuan, doanh nghiép tiép tuc thué nhiéu von hon cho dén khi MPK giam
xudng bang gia thué von thuc:

MPK = R/P



LOI NHUAN KINH TE

* Loi nhuan kinh t¢ = Y — (MPL x L) — (MPK x K)
Y = (MPL x L) + (MPK x K) + Loi nhuan kinh té

* Néu ham san xuat c6 tinh chat suat sinh loi khong d6i theo quy mo (constant
returns to scale), khi 36 loi nhuan kinh té phai bang 0. Nghia 1, sau khi tat

ca cac yéu to déu duoc tra thu nhap thi s& khong con gi.

F(K, L) = (MPK xK) + (MPLx L)



HAM SAN XUAT COBB-DOUGLAS

* Thu nhap cua Von = MPK x K = aY

® Thu nhap cua Lao dong=MPL xL=(1 - a)Y

* Trong d6 a 1a hang s6 nam giira 0 va 1, do luong ty phan thu nhap cua von.
* Ham san xuat Cobb—Douglas:

F(K, L) = AK*L1™¢

* Trong d6 A 1a thudc do co gia tri 1én hon 0, do ludong ning suat ciia yéu to
cong nghe.
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SAN PHAM BIEN CUA LAO PONG VA
SAN PHAM BIEN CUA VON

* San pham bién cua lao dong:
MPL=(1-a) AK*L™¢
=(1-a)Y/L

* San pham bién ctia von:
MPK = a AK* 1117

=a Y/K



TIEU DUNG GDP THEO GIA THI TRUONG

(TY VND)

Chi tiéu GDP theo gia thi truong hi¢n hanh
Tiéu dung cudi clng
Ti€u dung ho gia dinh
Ti€u dung chinh phu
Dau tu gop
Pau tu tai san cd dinh
Thay doi hang ton kho
Xuat khau hang héa dich vu

Trir: Nhap khau hang hoéa dich vu
Sai s thong ké

Source: ADB Key Economic Indicators

2017
5.005.975
3.731.554
3.405.750

325.804
1.330.694
1.190.475

140.220
5.085.742

4.945.460
-196.555

2018
5.542.332
4.103.655
3.745.063

358.591
1.470.550
1.321.906

148.645
5.865.550

5.679.497
-217.926

2017
100%
75%
68%
7%
27%
24%
3%
102%

99%
-4%

2018
100%
74%
68%
6%
27%
24%
3%
106%

102%
-4%




Tiéu dung, C

CAU HANG HOA

¢ X A
,° Tiet kiém
R Ham tiéu dung

7 \ C=cyptciYy
*/Z/=C+I+G+X-M O’/
* Tiéu dung /./’/
© C=C(Y)=c,+c,*Y,=c, + MPC*Y, ¢ 0 bo dée e > Tiéu ding |
* Thunhip khadung: Y, =Y - T e ‘ _— Ham tiét kiém
e ¢, = MPC = Khuynh huéng tiéu ding bién | S =1(Ya)
* MPC = 1— MPS Thu nhéap kha
dung, Y4

* Tiét kiém
* S=Y,—C=-c)+ MPS*Y,
* S=1(Yy)

W



NI/4

HAM TIEU DUNG PHI TUYEN

Tiéu dung, C
/ Ham ti€u dung
C=(Yo)
Co
45° Thu nhap kha

Y d dunga Yd
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TONG TIET KIEM
TRONG NUOC
(GROSS DOMESTIC
SAVINGS) — VIET NAM
(% GDP)

* Tong tiét kiém trong nudc
duoc tinh bang GDP trir di
chi tiéu tiéu dung cubi
cung (tong tiéu dung).

Tiet ki€ém rong quoc gia

bang tong tiét kiém quoc

gia trir di gia tri khau hao

von co dinh.




PAU TU

Lai suat
thuc, r
* Bién ndi sinh (endogenous variables): M(t bién ma gia tri
cua no dugc xac dinh trong mo hinh.
* Bién ngoai sinh (exogenous variables): La bién ma gia tri
cua no khong dugc xac dinh trong mo hinh kinh te, nhung
lai dong vai tro quan trong trong viéc xac dinh gia tr1 cua cac
bién ndi sinh.
I1=1I(r) Ham dau tu, [ =
* Dé don gian, gia dinh dau tu 1a cho trude. I(r)
I=1

Luong dau tu, I

| I | Y 4



N

TiICH LUY VON GOP
(GROSS CAPITAL
FORMATION) — VIET
NAM (% GDP)

* Tich liy von gop (trudce

day 1a tong dau tu trong

nude) bao gom chi phi
bo sung vao tai san co
dinh cua nén kinh té
cong vo1 nhitng thay
do6i thuan vé mirc ton
kho.

2010

2012

2014

2016

38

3

it

3

30

28
i

2018

26
200

WORLDBANK | TRADINGECONOMICE.COM

17



SO NHAN PAU TU (INVESTMENT MULTIPLIER)

C, 1

7 459

C+1,

C+[

12211 +A[

AY =y X Al
AY

Y =1"mpc ~ mps
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CHI TIEU CHINH PHU

* Chinh sach tai khoa (fiscal policy): La su két
hop giira chinh sach thué (T) va chi tiéu cua
chinh phu (G) nham dat duoc cac muc tiéu vi
mo.

* Chiing ta gia dinh T va G la cc bién ngoai
sinh.

G

G
T

|
~




EI TIEU CHO

TIEU DUNG CUOI
CUNG CUA CHINH
PHU - VIET NAM
(% GDP)

® Chi ti€u cho ti€u dung

cuoi cung cua chinh

phu (truee day la tieu
dung chung cua chinh
pht) bao gom tat céa cac
khoan chi tiéu hién tai
ctia chinh phu dé mua

hang hoa va dich vu.

2010

2012

2014

2016

2018

6.8

6.6

6.4

6.1

0.8

0.0
200

WORLDBANK | TRADINGECONOWICS. COM
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XUAT KHAU RONG

Y 2 7 SN ST Y
_Tﬁ/iR\ES/// SeL s
I

* Xuat khau rong = Xuat khau — Nhap khau
*NE=X-M

NE = NE(¢)
* Trong d6 € 1a ty gia hoi doai thuc.

* b€ don gian:

NE = NE =0




)

b

4
CAN CAN 2
Lre Ll
CUA VIET e [ Lt i HURN D,
NAM (TI USD)

2

2000 2005 2010 2015 2020

TRADINGECONOWICS.COM | GENERAL STATISTICS OFFICE OF VIETNAW
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CAN BANG THI TRUONG HANG HOA

* Tong cau bang tong tiéu dung cua ho gia dinh, dau tu, chi tiéu chinh phu va xuat khau rong:
Z:C0+C1(Y—D+I_+G_

* Can bang thi trwong hang héa khi san lugng san xuat Y bang véi cau san pham hang hoa
dich vu Z:

Y=7
Y:CO+C](Y—D+I_+G_

* O trang thdi can bang, san lwong Y bang cau. Ngwoc lai, cau phu thudc vao thu nhdp, thu
nhdp phu thuoc vao san luwong san xudt.



TIEU DUNG TU PINH VA SO NHAN

*Y=cy+tc,Y—c,T+I+G
—=>(—c)Y=c,+1+G-c,T

1
1-c4

—>Y=—(c,+1+G-c,T)

* Thanh phan (c, + I + G - ¢,T) 1a mot bo phan cua tong cau hang hoa khong phu
thudc vao san luong, nén dugc goi 1a ti€u dung tu dinh (autonomous spending).

1
1-c4

* Thanh phan duoc goi 1a s6 nhan (multiplier)



CAN BANG TRONG THI TRUONG HANG HOA

San lwong can bang dwgc xac dinh trong di€u Ki€n san xuat bang voi nhu cau

2z’

Y —
$1 billion
Y4

Production Slope =1

zZZ

Demand
Slope = c,

Equilibrium Point:
Y=2

Demand Z, Production Y

Demand Z Production Y
.<

Y Y Y’
|ncome’ Y Income, Y

‘ ‘ ‘ | / Source: Blanchard 2017



MOT CACH TIEP CAN DE HIEU VE CAN
BANG THI TRUONG HANG HOA

Tiét kiém tuw nhan: S;=Y,;—-C=Y-T-C
Tiét kiém chinh phi: S, =T - G

Tiét ki€ém nudc ngoai: S;=M — X Tuu trung lai: Co6 hai cach dién dat trang thai can bﬁng thi
truong hang hoa:

San xuat = Tiéu dung
* Pau tu = Tiét kiém: bau tu = Tiet kiem

[=S,+(T-G)+(M-X)

Tong tiét kiém: S = S, S, + S

Dé don gian: M — X =0

I=5,+(T-G)



PAU TU BANG TIET KIEM

L3i suat
S=Y-T-C thue, r
=Y—-T—cy—cy(Y-T)

=S =-copt (I1—c)(Y-T)
—>I=-cy+(1—c)(Y-T) +(T-G)
* Giai dé tim san luong Y: Lai suat cin

| L bang
.Y: (Co+I+G'ClT)

1—cq

Tiét kiém, S

Pau tu mong
muon, I(r)

Pau tu, Tiét
kiém, 1, S



Y 4

NGHICH LY CUA TIET KIEM
(THE PARADOX OF SAVING)

* Khi moi ngudi tiét kiém nhiéu hon ¢ mirc thu nhip ban dau, ho
s& giam tiéu dung. Nhung khi tiéu dung giam s& lam giam tong
cau, lam giam san xuat, tir 46 giam thu nhap Y.

e Khi thu nhap Y thap hon s& lam tiét kiém giam. Mic du moi
nguoi mudn tiét kiém nhiéu hon & mot mirc thu nhap nhat dinh,
nhung thu nhép cta ho lai giam di mot khoan sao cho muc tiét
kiém cuia ho khong thay doi (hoic thim chi giam).

* Diéu ndy co6 nghia 1 khi moi ngudi ¢b gang tiét kiém nhiéu
hon, két qua 1a ca san lugng giam va muec tiét kiém khong thay
d6i (hodc giam). Ciap két qua dang ngac nhién nay duoc goi 1a
nghich 1y cua tiét kiém (the paradox of thrift).

S, 1
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PHU LUC

* Ham Cobb-Douglas
F(K,L) = AK*L1¢

* Tai sao ham nay c6 suat sinh 1gi khong doi theo quy mo?
F(zK,zL) = A(zK)%*(zL)™¢
= F(zK,zL) = Az*K%z1~¢[1~«
= F(zK,zL) = Az%z1"¢K*[1~¢
= F(zK,zL) = zZAK*L1™% = zF(K,L) = zY

||||||



